AO AKIITMOHEPUTE |

1A AABEPTAIIBITHL |
[IPOALIARIT AA |

- AOKAAA HA HE3ABHMCHUMMA
OAUTOP

VBazraenIl aaMH ¥ rocrroaa,

AoxaaA Bppxy GHHAHCOBHA QTUET

Hize I3BBLPIIIXME OANT Ha IIPITAOKEHIIA
driraHcoB oTuer Ha AaBepraiisnmr lIpoamasmn
AA, Brarouwsamr  Orger  3a  Prrancosorto
Coerosanrie, OTtuer Beeobxsatans  Aoxon,
Oruer 3a [lpomennte B CoGersenns KNauurran,
Oruer 3a [lapmraanre TloTomn wbar 31 Aexenspn
2011r., KakTO H OOODIIEHOTO OIIOBECTABAHE HA
CBIIECTBECHHTE CYCTOBOAHN MOAMTHKI II APYTIITE

3a

TTOACHITITEAHII ITPITAOKEHITA.

OrroBopHOCT HAa PBKOBOACTBOTO 34
QHHAHCOBHA OTYET

OrtropopHocTTa 32 II3rOTBAHETO 1
AOCTOBECPHOTO ITPCACTABSHE HA TO3H (DIHAHCOB
order B crpolBercTBHE ¢ MemavHapoanrre
Cramaaprin 32 ®@nuuapcosu OTYeTH, LPIETII OT
Eppoirefickata womircnsd, mpriaokinar sa 2011r,
Taka Kawkto ca uyoanwysarmn B Odprrmanrms
BECTHIIK Ha LIBpOMENiCRIIA CbIO3 HA AHIAIIICKID
| €3IIK, C€ HOCII OT PBRKOBOACTBOTO Ha APYKCCTBOTO.
Tasir  OTTOBOPHOCT — BKAIOYBA:  Pa3pabOTBAaHe,
| BHCApAIBAHE ITOAABPRAHE
BLIPEIICH KOHTPOA, CBBP3aHA C H3TOTBAHCTO I
AOCTOBEPHOTO ITPEACTABAHE cpunancoBITE
KOIITO Aa CBHABPKAT  CHIICCTBEIT

OTKAOHCHIIA ITECBOTBCTCIBIIA,

IT ma  ClIicreMa  3a

Ha
OTYCTII, HE

HETOYHOCTII, II

TO SHAREHOLDERS
OF ADVERTISING
PRODIGY JSC

INDEPENDENT AUDITOR'S
REPORT

Dear Sirs and Madams,

| Report on the Financial Statements

We have audited the accompanying financial
statements of Advertsing Prodigy [SC, including a

Statement  of financial posidon, statement of
comprehensive income, statement of cash flows and |
statement on changes in equity towards 31
December 2011  as  well as  summarized

announcement of essential account policy and other
explanatory appendixes.

| Responsibility for Financial Statements

HE3ABIICIMO AAA TE€ CE€ ABAKAT HA II3MaMa ITAIT Ha I

TpeLiIra; HO-&6OP Ja( HpHAO’d{GHHe HA ITOAXOAAIIIIL

CUCTOBOAHH ITOAMTITRE II II3TOTBAHE Ha

HpII61\H3HTC.’\HI1 CHECTOBOAHNII OIICHRII, KOITTO A4
| Ca DA3YMHII IIPIT KOHKPETHIHTE OOCTOSATEACTBA.

O1roBOpHOCT HA OAHTOPA

.
[Mamrara ce CBCAA2

IT3PAa3sABaHEe Ha OAIITOPCRC MHCHIIC, BDPXY TO3IT

OTI'OBOPHOCT

AO |

—

Responsibility tor the preparation and fair
presentaton  of these financial — statements
accordance with Internatonal Financial Reporung
Standards adopted by the European Commission.
applicable to 2011, as published in the Official
Journal of English is the responsibilitv of

company. This responsibility includes: desig

i3}

e
WA

mmplementne and maintaining internal conmol
o

relevant to the preparation and fair presentagon of
financial statements that do not contain significant
inaccuracics. ‘nmconsistencies and variations, whether
due to fraud or error, sclecting
applying appropriate accounting policies and making
accounting estimates that are reasonable in the

and

concrcte circumstances.
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responstbility 1s to express an opinion on these |




OLICHR4 Ha )”;\'ICCTHOCTT'A Ha AIPHAATAHITEC
| CHETOBOAHII ITOAITTHRI IT pas;mnocrra Ha
HPII6;\I’13HTCAHHTC CUCTOBOATIIL OIICHKII, |

‘i)l[l—l?lHCOB O1YeT, OCHOBABALIIO CC CAITRCTBCIIO HA

LsRBPILEHIy OT Hac oanT. [lammsr oanr oe

TPOBEAEH B CHOTBEICTBIIE C PO CCITOHANHIITC
HM3ICKBANIIA  HA  MEKAVHAPOAHIITE  ONITODCKII
cranaaptii. T'e3nm CcTaHAapTH Hasaral ClasBaHe Ha
eTIIHIITE [I3HCKBAHHS, KAKTO I OAHTBT Ad ODAE
[TAAHHPAH ¥ ITPOBEACH Taka, ue HHEC Aad Ce vOE AITM
CUTIYPHOCT ~ AOKOAKO

B pa 3yMHA CTEIEH HA

financial statements based solelv on our audiz W\

conducted our audit 11 accordance o
International  Standards on  Audiung 1!

| standards  require  compliance  with ethica.
requirements  and audit to be plannea and

| of

CPIIHHHCOBHHT OTYeT HE C'bA"bp}Kﬂ CBbIIECTBCHIT |

HEeTOYHOCTH, OTKAOHECHHS M HECHbOTBETCTBIIA.

OAHITHT BKAROYBA II3IIBAHCHIICTO Ha
lTpOL[CAVpH (G ELN HOAY"‘Y&“BQHC Ha OAIITOPCKIT
AOKA3aTeENCTBA OTHOCHO CYMIITC 11

QIIOBCCTABAHIIATA, HpCAC’I"&.BCHH BBB @IIHQHCOBIIH
oTye!. 1 ISGPZ{IIIITG Hp()LIC,\_\"pII 3ABIICHT or
HpCLLCHKaTa Ha O,\IITOPZI, BRAIOYIITECAHO OIICHKATa
Ol CBhIUECTBEHII TIETOYHOCTII,

Ha PIICKOBCTe

OTKAOHEHIIA Il HECLOTBETCIBIIS B'bLB (,t)IIHﬂHCOBHH |

OTYET, HE3ABIICIIMO AAAIL TC CE€ AbAYKAT HA 113MAMA
Al ma rperrsa. [Ipu m3BBpLIBAHETO HA Te3Il
OIIEHKI 1A PIICKA OAILFTOPBHT B3EMA ITOA BHIMAHIE
clicTCMATAa 33 BBLIPCIICH ROHTPOA, CBbpsalia ¢
II3TOTBAHETO AOCTOBCPHOTO TPEACTABSIHE Ha
b1HaHCOBHA OTYET OT CTPAHA HA IPEAITPUATIETO,
3a Aa paspabOTH OANTOPCKH IIPOIIEAYPI, KOITTO €4
MOAXOASIIIIH ITPII TE3H ODCTOATEACTBA, HO HE C IeA

I

II3pa3HBaHC Ha MHEHIE OTHOCHO C(i)CI(THBHOCTTa

HA CIIcTeMarTa 3a B’b’['pCI_[ICH KOHTPOA Ha

HpeAHpHHTHCTO. O,'\IITI)T CLIIO TakKa BRAKOUYBA

! HAIIPpaBeHIl O ]’)TJICOBOACTBOT(), KakTo IT OIl€HRka Ha

UAAOCTHOTO TIPCACTABAHC BLB q)HHZIHCOBHH OTYCT.
C‘III'I'ZL\IC, Y€ HM3BBbPIUCHUAT 01T Hac OAIIT

HPC,\OCTﬂBﬂ AQOCTATbYHA 11 TOAXOAALNA 0a3a 32

IISP213€HOTO OoT HaC OAIITOPCKO MHEITTIC.

basza 3a u3pa3ABaHe HA

KBaAn(pANIPAHO MHEHHC

B XOAad Ha HaIIaTa HpOBCpKa HE VCIISIXME
Aa CC _\"'66,,\1'11\'[ B pHSYMHﬂ CTEIICH HZ CHI”ypHOCT
OTHOCHO IThbAHOTATA II TOYHOCTTA Ha Pa3qdeTIITe C
AOCTABYUIILIIT I ADYI'H erAIITOpH (B3CI\'IQHIIH 11

SRAAB_\}I{CHI'IH) HE)PEI_\!Z ATITICATA Ha
| DOTRBPAIITCAHIT HIICMa  OT KOHTPAarcHTHTE H
HE3aBIICIIMO oT HPOBC,‘_\E‘HIITC AETATIAHII
HpOLIC,\ypH 110 CDLIIECTBO  HC L\[O}I{ﬁl\:g\le Aa

AOCTHIHEN AO PasyhHI crelell Ha CHLIVPITOCT 3a

| propecr

conducted so that we can to obrtain reasonable
assurance whether the financial statements are free
deviations  and

material  misstatement,

discrepancies.

An audit involves performing procedures to obrain
audit evidence about the amounts and disclosures in

the financial statements. The procedures selected |

depend on the auditor's assessment, including
assessment of the risks of material misstatement,

deviations and discrepancies in financial statements, |
whether due to fraud or error. In making those risk |

assessments, the auditor considers internal contol
system  relating to the preparation and  fair
presentation of financial statements by the company
to design audit proccdures that are appropriate in
the circumstances but not for expression on the

effectiveness of internal control system of the |

enterprise. An audit also includes evaluating the
approptiateness of accounting policies used and the
reasonableness of accounting estimates made by
management, as well as evaluating the overall

financial statement

We believe that our audit provides a sufficient and

basis tor our audit OpLION.

Basis for expressing a qualified opinion:

In the course of our audit we were unable to obtaln
reasonable assurance on the completeness and
accuracy of esdmates of suppliers and other
creditors {reccivables and liabilities) due to the lack
confirmatory letters from contractors
independently of the derailed substantve

of
conducted,

procedures not

confidence and accurate representagon

and |

presentation. |

reach satsfactorv level of |



-

BAPHOTO 11 TOYHO IPEACTAaBAHE Ha ChAbpPmamiTe | of the
statement receivables and pavables as follows:

ce BbHB (i)I'IHaHCOBHH B3CNAHHA IT

32ADAKCHIIA, KAKTO CACABA:

oTue!

o cueroBoana caersa 401 Aocrapanmnn
Saavimenns: 34 250,84 as. |
Bsemanms: 13 288,48 as. i

-Ilo _cyeroBoanHa cverxa 460 Pasuern c‘

Kvoma B ['ppris |
Bsemanmst: 43 049:604s5.
|

B xoaa ra Hamara nposepra yeranosmxae, | In the course of our review we found that it is nor
assessed wages costs in amount of 2 877.87 BGN |

| Y€ HC Ca HAYHICAEHII Pa3xXoAll 3a 3ar1AaTH  Ha

- croiinocr 2 877,87 AB. 1 pasxoau 3a ocuryposkir | and insurance costs in amount of to 512.30 BGN. |
BAIISIE  BBPXY ‘ This affects to the presented financial result in the
annual financial report of the company.

Ha CTOMHOCT Tosa

512,30  As.

| MPEACTAaBCHUSA @IIH&HCOB pe3yATaT B FOAIIIHHHH

| @rrHaHCOB Oruer Ha APYXECTBOTO. |

Ilopaan ectectBOTO Ha AOKYMEHTAIIIATA B
APYKECTBOTO BBB BPB3Ka C ACITHOCTIA Ay B OTKPIT
KAOH B I'bprius, Hie me Gaxne B CheTOMHITE Aa ce

| Y6CAITI\I B pasymMHa CTENEH Ha CHTYPHOCT OTHOCHO

IIPEACTABCHITE B FOAI{HIHI/IH Onrancos OTuer Ha

|

APYXKECTBOTO:

Greece

information contained in the financial

-The accounts 401 Suppliers
Payables: 34 250.84 BGN
Reccivables: 13 288.48 BGN

-The accounrs 460 Account with branches in

Receivables: 43 049.60 BGN

Due to the nature of the documentation in the !
company in connection with its activites in an open
branch in Greece, we were not able to obtain |
reasonable assurance about presented in the Annual
Financial Report of the Company |

- Tangible fixed assets from operations in

- AbATOTpaiinn MaTEPHAAHH AKTHBH OT ‘ Greece: 3 039.48 BGN;

AetiHocTTa B I'bpris: 3 039,485
- ADATOTPaHHN HEMAaTCPHAAHH AKTHBII OT

.
AeftHoCTTa B I'bprins: 2 741,945, ‘
- BsemaHIIT 0T KAHEHTIT B AOCTABYIIIM OF
AeiHOCTT2 B I'sprust: 126 484,038 ‘
- Apyrn  Bsevamms or
I'sprums: 156 491,0248.;
- laprunn
6124148,
- Hepasnpeaeaena mewanda or mirmas
TOAIIHH OT A¢HHOCTTa B I'bprums:: 1 148,7448.; ‘
- Iewyaaba TO AeftHOCTTZ B I BpLass: 58
059,22a8B.;
- 3aAbAXKEHIA
AefHOCTTa B ['bprims: 214 892 91 as.;
- 3aAbAkeHMA 32
AertHOCTTa B I'bprias: 34 707,18 as.;
- AaHBPYHH 32ABAKEHHA B Ibpugis: 59 |
589.684B.; |'

cpeactBa B DI'sprus: 6

KbM  AOCTABYIIIIH 3a

OCHTYPOBKH  3a ‘ in Greece: 34

- Intangible assets from operations in Greece: 2

741.94 BGN;

- Receivables from customers and supplicrs

operating in Greece: 126 484.03 BGN:

- Other receivables from acavity in Greece: 156

AEIHOCTTA B | 491.02 BGN:

- Cash in Greece: 6 612.41 BGN;

- Reraned earnings from previous years of

operation in Greece: 1 148.74 BGN;

- Loss in Greece: 58 059.22 BGN;

- Payables to suppliers from operations in

Greece: 214 892.91 BGN;

- Obligauons for contributions for its activities
707.18 BGN; |
Tax liabilides in Greece: 59 589.68 BGN:

- Other liabilities in Greece 5 227.21 BGN;




E APYTIT 32ABAKCHIIA B I'bprors 5 227 21
AB.C

- PasxoAl OT OIICpaTHBHA A€IIHOCT B
[ ppruia: 308 174,58 B.;

- A\pYriI pasxoAll O1 AeITHOCTTA B I'spruse
18 094,448 ;

- Ilpmxoan oT mpoaamda Ha YCAYTH B
IMspurms: 365 305,3348.5

- Apyrm mprixoan B I'bprus: 28 905,118,

- Aapbpum or Aelimocrra B I'nprms 9

| 34527 3.

&«_ N

Ilo
OTKAOHEHIS €4 CbIIECTBEHIT 334 (DIIHAHCOBA OTUCT

HAIlIC AHEIIE OIMIICAHITE IIO-TOPE

KaTO LIANO.

Kpasnduuupano mEeHEE

B pesyaTaT Ha TOBa VAOCIOBEPABAME, |
MO Halle MHEHIE, ¢ [BKAIOUeHIle HA ¢CKTa O1
pprpoca, ommcan B maparpad  ,basa 3a
113pa3ABaHe KBAAIMIILIIIPAHO  MHEHe”,
PUHAHCOBIAT OTYET IPEACTaBA AOCTOBEPHO, BDLB
CBHLIECTBCHHI dprrrancoBoTO
CBhCTOSHIIE ADPYHECTBOTO — AABEPTAH3IIHT
[poarmamm AA xpy 31 Aexenmpprr 2011r., kakTO 11
32 HErOBIITC (DIIHAHCOBII PE3VATATII OT ACITHOCITA

Ha

BCITYKIT ACIIEKTIT

Ha

II 332 IapIYHNOTE ITOTOIM 32  TOAMHATZ,
3aBDLPIIBAINA  TOIABA, B CLOTBETCTBIIE €
Memayrapoannte  Cramaaptn 32 PraaHcoBn
Oruern.

AOKAAA BBPXY APDYTH NPABHHA U

[ PCIVAATOPHY M3UCKBAHUA!

3AITO3HAAIL €

B chboTBeTCTBIIE ¢ M3IICKBAHMATA Ha YA. 38,
ai. 4 Ha 3aKoHa 32 CUETOBOACTBOTO, HIIE CME Ce
AOKAAA

TOATIITIHIIA Ha

PBROBOACTBOTO 33 ACHHOCTTa Ha APVIKECTBOTO 32
| roanmaTa, 3apbpruBama Ha 31 aexenmspn 2011r
| Tosn AOKAaA HE IPEACTABAABA YACT OT IOAIILIHIIA

My bHHAHCOB  OTYET 32
OTroBopHOCTTA 33 H3TOTBAHETO 114 TO3H TOANTIIEH
AOKAZA 32 ACHHOCTTAa CC HOCH OT PLKOBOACTBOTO

dprirarcosa

CBIITITA HepIIOA.

HA2a ,;\py?KCCT'BOTO. 1 ICTOPII‘-ICCK'(]TH
IIH(i)OpMEU[IIﬂ3 IIpC,.\CTaBeHﬂ B TOAIIIIUIIS NORAZN
BbB * BCITYUKII

uHbopMaLIATa,

;,\CIVIHOCTT’A, CLOTBCTCTBA

ACIIERTIT

3a

CBILIECTBEHIT Ha

- Cost of operadon activity in Greece: 303
174.58 BGN;

- Other costs of acavity in Greece: 18 094 44
BGN:

- Income from sale of services in Greece: 363
305.33 BGN;

- Other income 1n Greece: 28 905.11 BGN:

- Taxes from the activity in Greece: 9 345.27 |

BGN.

In our opinion the above deviadons are

material to the financial statements taken as a whole.

Qualified opinion:

\s a result, we cerdfy that in our opinion, excluding
the mmpact of the issue described in paragraph
“Basis for expressing a qualified opinion”  the
financial statements present fairly, in all material
respects the financial condition of the company
Advertising Prodigy JSC towards 31 December
2011. As well as its financial performance and cash
flows for the vear then endedin accordance with
Internatonal Financial Reporting Standards.

Report  _on  other legal and regulatory

requirements;
In accordance with the requirements of Art 38,

ara. 4 of the Accountancy Act, we are familiar with
y 5
the management

the annual report to of the

| company for the vear, ending on 31" December

2011. This report does not constitute part of its
annual  financial  statement for  the
period.Responsibility for the preparation of this
annual report are the responsibility of the company

same

Historical financial information presented in the |

¢ complies in all material respects, the
rresented and disclosed in the financial
company

annual repos
informanern

of the

on 31 December |
d 1n accordance with Internatonal |



-

HPEACTABCHA M ONOBeCTCHa BBB (brHaHCOBUA | Financial Reporting  Standards adopted o -

OTHET Ha apyxectBoro wkbM 31 aewemspm 2011 | [Furopean  Commission, applicable tw 211 .
) | > Apf

| TOAITH4,  H3TOTBEH B CbOTBETCIBUE  C | published in the Official Journal of =
MemayHapoanirre Crapaaprn 32 Oumancosi
OTuerw, apiieT o1 EBporreiickata  Koagicis, |
apuaokmMu - 32 2011r.,  Taka  kakro  ca

ayoamkyBarmnt B OHIHAAHNA  BecTHHK — Ha
EBpomeiickns cbro3 Ha aHTAMIICKI €311k, |

| Peructpupan oamrop:

23.07.2012 . VA P 23.07.2012
. Cocpus D
| TP

Sofia
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